B.Com. (Part—I) Examination

BUSINESS ECONOMICS

(Commerce)

Time: Three Hours]

Note:— (1) All FIVE questions are compulsory.
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(2) All guestions carry equal marks.

(3) Draw the diagrams wherever necessary.
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What is the Economic Laws ? Explain the limitations and characteristics of Economic

Laws.

OR

14

Explain the definition of Economics given by Marshall and Robbins and comparethem. 14

What are the assumptions of Law of Demand ?
Explain the exceptions to the “Law of Demand”.
Explain “Cross Elagticity”.
Explain the kinds of “Elasticity of Demand”.

OR
Explain importance of Elasticity of Demand.
Explain the limitations of Law of Demand.
Explain the “ Giffen's Paradox”.
Explain the characteristics of ‘ Indifference curve'.

Explain the concept of |so-quants.

Explain the first stage of Law of Variable Proportion.

Explain theinternal Economies.
Explain Firm’s short-run cost curves.

OR
What is optimum factor’ s combination ?

Explain the characteristics of 1so-quant curve.

Explain the assumptions of Law of Variable Proportions.

Explain the external Economies.
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Explain the characteristics of perfect competition.

(b) Explain the kinds of monopoly.
(©0 Whatis“Market” ?
(d) Explain the concept of ‘Oligopoly’.
OR
(e) . Explain the conditions of price discrimination.
(f) “Explain the classification of market on the basis of time element.
(90 Explain the concept of monopoly.
(h) Explain the meaning of perfect competition.
5. Explain the“Ricardian Theory of Rent”.
OR
Explain the “Liquidity Preference theory of Interest”.
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